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A. Endowment Fund

The endowment fund increased by $2.240M or 26% due to unrealized market gain of 14% or

$1.165M and additional investment of $1.075M as of March 31, 2023.



B. Cash Reserves

The cash reserves fund increased by $283K or 9% due to unrealized market gain as of 

March 31, 2023.



C. Total Investment

The total investment increased by $2.523M or 22% due to unrealized market gain $1.448M and 

additional investment of $1.075M as of March 31, 2023.



D. Budget Balance as of  March 31, 2023



Budget Actual Encumbered Balance

National 7,337,012.00    3,080,643.88    979,419.24        3,276,948.88      45%

CTEC 1,620,223.00    732,536.84        82,748.06          804,938.10         50%

Chuuk 1,328,265.00    639,486.84        72,887.63          615,890.53         46%

Kosrae 812,752.00        335,240.55        12,594.59          464,916.86         57%

Yap 781,472.00        289,294.91        55,634.39          436,542.70         56%

Total 11,879,724.00  5,077,203.02    1,203,283.91    5,599,237.07      47%

0.43                     0.10                     47%





E. US DOE Covid-19 Funding(HEERF)



F. Cash in Bank Balance as of  April 10, 2023

Bank of Guam - $3.736M

Bank of FSM - 3.137M

Total $6.873M



F. Retirement Plan

Budget Increase Budget Increase

2018 168,595     143,531     0.85

2019 165,545     144,592     0.87

2020 181,275     150,056     0.83

2021 199,268     146,889     0.74

2022 172,419     139,709     0.81 229,892     57,473             287,365 114,946          

2023 229,596     306,128     76,532             382,661 153,064          

2024 189,769     253,025     63,256             316,282 126,513          

Proposal 4% Proposal 5%
FY Actual %Budget



F. BOR’s Budget


