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Dear President 'Dai;&zyz

T am writing to advise you that the Friends of the College of Micronesia - Federated States of
Micronesia, Inc., which exists as a District of Columbia nonprofit corporation. will he dissols ing. His
our hope and intent to substantially complete the dissolution by the end of this calendar Vear,

Currently, FCM-FSM has slightly more than $700,000 in its accounts. The current plan s to
transfer approximately $650,000 now, and the remainder by the end of the year, less filing, accounting
and legal fees. This will leave FCM-FSM without funds as of the end of this year or soon thereafier

While the FCM-FSM's board of directors is unaware of any financial obligations of the
corporation that will not be sausfied prior to the issolution, the Board feels compeliad to secure o
commitment from the College that, since it will be the recipient of virtually all of FCM-FSM"s funds. i/
an unanticipated financial obligation appears, the College will pay that obligation as if it were an
obligation by the College directly. Without the College’s commitment, the FCM-FSM will necessari] y
need to escrow a reasonable portion of the funds that would otherwise be transferred to the Colle ge for the
period of the statute of imitations.

If the College agrees with this commitment, please sign below to confirm the College
commitment in this regard.
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I1'you have questions or comments, please let us know.

Sincerely, ,
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Michael 7. Row
President
AGREED ON BEHALF OF
COLLEGE OF MICRONESIA-FSM
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